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PRIME OFFICE BUILDING  FOR SALE
1,957 sq ft spread over three floors 

n Popular town centre business park location

n Generous parking allocation

n Prime location overlooking the River Stort in an affluent market town

n Second floor let at £12,000 pa first floor available June 2021 (or possibly

sooner) and the ground floor is currently vacant 

n Rare Freehold opportunity – Part Owner-occupier/ Investment purchase 

www.cokegearing.co.uk
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Location 
The property is within a courtyard office development on the banks of the
River Stort, close to Bishop’s Stortford town centre and train station. The
property has easy access to Junction 8 of the M11 and Stansted Airport, and is
a three-minute walk from the mainline railway station with London Liverpool
Street being 40 minutes to the south and Cambridge 40 minutes to the north.

Description
• Nine allocated parking spaces with barrier-controlled access (three 

spaces per office suite/per floor)
• Three-storey end terrace building with excellent natural light 
• Currently subdivided into three separately serviced office suites
• The accommodation is mostly open plan and benefits from both 

roadside and courtyard access.
• The offices have good natural light and have kitchen and WC facilities. 
• The property benefits from gas central heating, carpeted floors and Cat 

II lighting. 
• Current annual income of £24,000 for the first and second floors 

although first floor tenant is vacating in June 2021. 

Accommodation (measured in accordance with IPMS 3 for 

offices, approximate measurements only)

Ground Floor 59.36 sq m 639 sq ft
First Floor 60.29 sq m 649 sq ft 
Second Floor 62.15 sq m 669 sq ft
TOTAL 191.81 sq m 1,957 sq ft

Price
The Freehold is available for £530,000 + VAT. There are currently two leases
in place for the first and second floors at a rent of £12,000 per annum each.
The ground floor will remain vacant when sold unless a tenant is found prior
to a sale (estimated rental £12,500 per annum). The first floor tenant has
exercised their break clause and will be vacating June 2021 or possibly sooner
if required. The current owners recover a service charge from the tenants for
each suite/per floor at approximately £3,000 for the year which includes
Cleaning (communal areas), Door Entry System maintenance, Electricity
(communal areas), Estate Management charge, Fire Alarm maintenance, Gas
(including offices), Boiler servicing, Buildings Insurance, Internal redecoration,
Property Management charges, Metered Water and any repairs to the
property. Electricity is separately metered and charged.
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Business Rates
From the Local Rating Authority website, we understand the premises 
are assessed for rates as follows:-

Rateable Values 
Ground Floor £13,250
First Floor £12,750
Second Floor £ 9,000
The current standard UBR multiplier is 51.2 pence and the small 
business rate multiplier is 49.9 pence.
Interested parties should satisfy themselves as to the business rates
payable by making their own enquiries with the East Herts Business
Rates team and the Valuation Office.

EPC

C – 55

Service Charge

We understand that there is a service charge in place which will include 
maintenance and upkeep of the estate’s common parts.  Please contact 
the agent for further details.

Legal
Each party to pay their own legal costs incurred in this transaction.
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For further information or viewings please contact:
COKE GEARING CONSULTING
Louise Campbell MRICS or George Warburton

Office: 01279 758758
Mobile: 07837 362002/07957 483057
Email: louise@cokegearing.co.uk or 

george@cokegearing.co.uk

mailto:louise@cokegearing.co.uk
mailto:george@cokegearing.co.uk
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