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WaLkaBouT

“Freehold public house investment for sale, currently let to the UK’s largest  
privately owned managed pub company, Stonegate Pub Company”

Licensed Leisure 
www.savills.co.uk/licensedleisure



InvESTmEnT SummaRy

 + Freehold public house investment

 + Let to Stonegate Pub Company Limited 
which is set to become the UK’s largest 
pub company

 + Current rent £113,140.82 per annum which 
is subject to a fixed increase in  
September 2024 to £128,008.45 per 
annum

 + Fixed five yearly rental increases  
reflecting 2.5% per annum

 + Unexpired term of 23 years with lease 
expiry in September 2044

 + Business unaffected by sale

 + Close to the Garrick Theatre, Lichfield 
Cathedral and Staffordshire University 

 + Entire building GIA – 592.2 sq m  
(6,376 sq ft)

 + We are seeking offers in excess of 
£1,750,000 (6.09% NIY)
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LocaTIon

Located in the Cathedral City of Lichfield in the heart 
of Staffordshire close to the University of Staffordshire 
with a student population of over 16,500, the Garrick 
Theatre, Lichfield Cathedral, the Three Spires Shopping 
Centre and the 70 acre Beacon Park.

The Walkabout occupies a prominent corner position 
fronting Bird Street which is the main leisure pitch in 
the centre of Lichfield. The property is directly opposite 
the Best Western George Hotel and a short walk from 
operators including Brewhouse and Kitchen, Acorn Inn 
(JD Wetherspoon), Ego Restaurants and Premier Inn.

DEScRIPTIon

The property comprises the ground and first floor of a 
two storey corner building with painted rendered and 
exposed brick elevations beneath a flat roof. Externally 
there is a trading terrace to the front elevation at 
ground and first floor levels.
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accommoDaTIon

GRounD fLooR
The ground floor trading area is fitted as a modern bar with central servery and a variety of loose 
tables, chairs, sofas and bar stools for approximately 70 customers. Ancillary accommodation 
includes a disabled toilet, trade kitchen and cellar.

fIRST fLooR 
Additional trading area with seating on loose tables, chairs and sofas for approximately 
40 customers. There is a trading terrace to the front elevation with additional seating for 
approximately 16 customers. Ancillary accommodation includes ladies and gentlemen’s toilets, 
prep kitchen, managers office and staff changing rooms.

Level Sq M Sq ft

Ground 296.1 sq m 3,188 sq ft

First 296.1 sq m 3,188 sq ft

Total 592.2 sq m 6,376 sq ft

PLannInG

Our initial enquiries of the local authority have revealed that the property is not listed  
but is situated within the Lichfield City Conservation Area. 

EPc

E-105

NOTE - Published for the purposes of identification only and although believed to be correct its accuracy is not guaranteed. 
Reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. Stationery Office © Crown 
copyright licence number 100022432 Savills (L&P) Limited.
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TEnuRE anD TEnancy

The property is held freehold.

The entire property is let on a 30 year lease to Stonegate Pub Company Limited (Company 
Number FC029833) expiring on 9 September 2044 at a current rent of £113,140.82 per annum 
subject to the following fixed increases which reflect 2.5% annual increases:

• 10 September 2024 - £128,008.45 per annum
• 10 September 2029 - £144,829.82 per annum
• 10 September 2034 - £163,861.64 per annum
• 10 September 2039 - £185,394.40 per annum

covEnanT 

The property is let to the Stongate Pub Company, the UK’s largest pub company. Stonegate currently 
own around 4,500 outlets having completed the acquisition of Ei Groups 4,000 pubs in March 2020.

In their latest accounts to 29 September 2019, which were completed prior to the acquisition of Ei 
Group, the company generated turnover of £853 million and adjusted EBITDA of £134 million. In the 
financial year to 29 September 2019 Ei Group generated turnover of £724 million and EBITDA of £276 
million.

Stonegate, who are backed by private equity firm TDR Capital, were formed in 2010 through the 
acquisition of 333 pubs from Mitchells & Butlers and has since grown through strategic acquisition 
buying other established groups such as Town & City, Bramwell, Intertain (Walkabout), Sports Bar & 
Grill, Fever Bars and Be at One.
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year End 29/09/2019 20/09/2018 24/09/2017

Turnover £852,791,000 £774,400,000 £697,468,000

adjusted Ebitda £133,800,000 £114,900,000 £103,500,000

number of assets 763 725 703

Stonegate Pub Company has published the following financial information:



comPaRaBLE TRanSacTIonS

Property Tenant Price yield 
(nIy) Date Reviews

Bucks Head,  
Camden

Stonegate Pub 
Company

£4.1m 4.1% Feb-21 Annual RPI

Junction,  
Upminster

Spirit Pub Company 
(Greene King)

£1.8m  4.29% Dec-20 Open market reviews

 Red Lion,  
Guildford

Punch Taverns £1.525m 5.25%  Nov-20 Annual RPI

Walkabout, Bristol
Stonegate Pub 

Company
£3.14m 5.45% Jul-19 Open market reviews

Black Prince,  
Addlestone

Spirit Pub Company 
(Greene King)

£1.925m 4.94%  Feb-19
Annual rental uplifts 

of 1.25% pa until 2022 
and 2.5% pa thereafter

Ship, Wilmslow 
Spirit Pub Company 

(Greene King)
£1.55m 5.03% Feb-19

Annual rental uplifts 
of 2.5% pa until 2044

Golf Hotel, Ipswich Greene King £1.53m 5.30% Jan-19 Open market reviews

Slug & Lettuce, 
Romford

Stonegate Pub 
Company

£3.15m 5.33% Oct-18 Open market reviews
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Published for the purposes of identification only and although believed to be correct its accuracy is not guaranteed. Reproduced from the Ordnance Survey Map with the permission of the Controller of H.M. 
Stationery Office © Crown copyright licence number 100024244 Savills (L&P) Limited. Savills, their clients and any joint agents give notice that:
1.  They are not authorised to make or give any representations or warranties in relation to the property either here or elsewhere, either on their own behalf or on behalf of their client or otherwise. They assume 

no responsibility for any statement that may be made in these particulars. These particulars do not form part of any offer or contract and must not be relied upon as statements or representations of fact.

2.  Any areas, measurements or distances are approximate. The text, photographs and plans are for guidance only and are not necessarily comprehensive. It should not be assumed that the property has all 
necessary planning, building regulation or other consents and Savills have not tested any services, equipment or facilities. Purchasers must satisfy themselves by inspection or otherwise.

3. The photographs provided within this marketing brochure were taken prior to 2021 and consequently interested must not rely on the photographs as a reflection of the current condition of the property and 
must instead satisfy themselves by inspection. 
march 2021

vaT

It is envisaged that the property will be sold as a TOGC so the transaction should therefore be 
exempt from VAT.

TerMS

We are instructed to invite offers in excess of £1,750,000 (6.09% NIY) assuming the usual 
purchasers costs.

The business will continue to trade unaffected from the premises during the marketing of the 
property and post completion of the sale.

vIEWInG anD conTacTS

All viewings must be made by prior appointment and under no circumstances should any direct 
approach be made to any of the occupational tenants staff.

For further information and all viewing requests please contact the sole selling agents Savills.

Stuart Stares
+44 (0) 207 299 3088
sstares@savills.com
 

Paul Breen    
+44 (0) 207 877 4555    
pbreen@savills.com 


