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LOCATION

The property is situated fronting onto Sunbridge Road, in an established predominantly but mixed residential 
area, situated approximately ¼ mile to the west of Bradford City Centre.  Whilst the immediate vicinity is mixed 
in nature, there are a large number of residential properties nearby having been formed predominantly from 
conversion of warehouse and office buildings and these include Woolston Apartments, Grattan House, Colo-
nial Buildings, 153 Sunbridge Road amongst others.  Nearby is the In Communities regeneration of their Chain 
Street/Baptist Court Development, which has substantially improved the immediate location.

The development is within easy walking distance of the “Learning Quarter” of Bradford City Centre.  This area 
includes the University of Bradford and Bradford College, both of which are situated to the south just beyond 
Thornton Road, on large campus sites.  The property is also convenient for the City Centre itself, with easy 
access to the Kirkgate Centre, the Broadway Centre, Centenary Square with Mirror Pool, City Hall, Alhambra 
Theatre and redevelopment of the former Odeon Cinema.
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The property comprises a substantial, 
stone built former wool warehouse/
office building, which was converted 
in 2014/2015, to provide a total of 66 
student units, with appropriate shared 
facilities.  The individual units have 
been sold off to investors who deal 
with their own letting etc.
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Population
• Bradford is the 4th largest metropolitan authority in England with a growing population of 

531,000.
• 23.7% of the population are aged under 16 compared with 18.8% nationally making Bradford 

the youngest city in the UK.

Economy size
• Bradford has a big economy worth over £9.5bn, the eighth largest in England and the third 

largest in the Yorkshire region after Leeds and Sheffield.
• Bradford’s economy is growing fast. GVA increased by 3.7% between 2014 and 2015, out-

pacing national growth of 2.6% and Leeds City Region growth of 3.4%.
• The Bradford economy is set to grow by around 25% over the next decade and will contrib-

ute 15.4% of the total growth within the Leeds City Region to 2020.

BRADFORD

Bradford City Centre
• The city centre remains the key location for employment in the district, 

particularly office based employment. There are 33,500 jobs located 
in Bradford city centre which is one in six jobs in Bradford. There are 
10,700 jobs in financial and business services, 10,500 in the public 
sector, 3,800 in retail and 1,700 in accommodation and food services 
based in the city centre. 

• Bradford’s city centre is a top UK retail centre generating £423 million of 
comparison retail expenditure in 2015 according to CACI Retail Footprint 
data. The development of The Broadway shopping centre has brought 
a whole new dimension to the city, accelerating the city’s retail ranking 
by 29 places and drawing in millions more shoppers into the city centre.

• Bradford city centre has seen over £1 billion of investment in the city 
over the last seven years including the Broadway shopping centre, the 
Southgate office development and three new hotels.

• Bradford’s City Centre Growth Zone has supported 160 companies to 
create 625 new jobs stimulating £15 million of capital investment in the 
city and bringing 47 vacant properties into use.

• City Centre footfall has risen and more 20 new cafes, bars and restau-
rants have opened in last three years.

Comuting flows
• 46,000 people commute between Bradford and Leeds each day, the largest flow between 

any two cities in the UK. Bradford receives a significant net inflow of commuters from Kirklees 
and Calderdale.

Visitor economy
• Bradford has been designated the world’s first UNESCO City of Film, Bradford is a thriving 

cultural destination with a packed events calendar, award winning museums and galleries 
and impressive theatres. Saltaire model village is one of only two World Heritage sites in 
Yorkshire while the National Science and Media Museum in the city centre is among the most 
visited museums outside London averaging 650,000 visitors a year.

• An estimated 9.2 million people visit the district each year. The volume of staying trips into the 
district is estimated at 626,000 trips per year, 91% of which are made by domestic visitors 
and 9% by overseas visitors. Staying visitors spend an estimated 2.4 million nights in the 
district. Bradford theatres attract 380,000 visits a year.
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TENURE
The property is held freehold

INCOME/GROUND LEASES
The units were all sold on full repairing and insuring leases for a term of 250 years from 
1st January 2015.  The initial rental for the first 10 years of the term are £300 per annum 
and these rents increase by £300 per annum each 10 years (fixed increase).  The current 
total passing rental therefore is £19,800 per annum, increasing with effect from 1 January 
2025 to £39,600 per annum.  The management is dealt with by the management com-
pany who also deal with the insurance.

PROPOSAL
Price of £450,000 Subject to Contract for the freehold interest subject to the long lease-
hold disposals is sought, which will show a reversionary yield in the region of 8.5% after 
purchasers costs, once the ground rents increase in January 2025.

ENERGY PERFORMANCE CERTIFICATES
A Schedule of Energy Performance Certificates is available upon request.

MARK BREARLEY & COMPANY:  
T: 01274 595999 
E: enquiries@markbrearley.co.uk  
W: www.markbrearley.co.uk 

VIEWING & FURTHER INFORMATION 
Strictly by prior appointment with the joint selling agents:

MIS REP: Mark Brearley & Co and Starkeys give notice that these particulars are set out as a general outline only for the guidance of 
intending Purchasers or Lessees, and do not constitute any part of an offer or contract. Details are given without an responsibility and any 
intending Purchasers, or Lessees or Third Party should not rely on them as statements or representations of fact, but must satisfy themselves 
by inspection or otherwise as to the correctness of each of them. No person in the employment of Mark Brearley & Co or Starkeys have any 
authority to make any representation or warranty whatever in relation to this property. 
Jan 2021. conemarketing.co.uk 

01274 307910

STARKEYS
T: 01274 307910 
E: info@starkeys.co.uk  
W: www.starkeys.co.uk 
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