
 

For sale 

Viewing by prior appointment 
with Damian Cook MRICS  
 

(01392) 202203 

damian@sccexeter.co.uk 
   
   

10/11 Fore Street & 3/4 Okement Court, 
Okehampton, Devon, EX20 1SR 

Secure freehold investment for sale 
 

Prime location 
 

Let to Oxfam and British Heart Foundation 
 

Two sold off flats above 
 

Parking and rear loading  
 

No VAT 

 

Price:  £435,000 

strattoncrebercommercial.co.uk 

mailto:jonathan@sccexeter.co.uk
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Location 

The property is located on Fore Street in a prime location 

with nearby retailers including McColls, Subway, Boots The 
Chemist and Peacocks.  
 

The property is approximately 1 mile west of the A30 dual 

carriageway which provides access to the M5 and Exeter 
approximately 24 miles distant.  

 
 

Description 

The property comprises a two storey building constructed 30 

years ago forming part of a terrace of retail units in Fore 

Street.   The accommodation is arranged to provide two 
retail units on the ground floor with rear access to both retail 

units together with further access to two self-contained flats 
which have been sold off on long leases.  
 

Both retails units have rear loading facilities. 10 Fore Street 

also has 2 car spaces at the rear. 
 
 

Accommodation 

The property comprises the following approximate floors 
areas: 

 
Commercial 
 

10 Fore Street (British Heart Foundation) 
 

Retail sales:   1,656 sq ft / 153.84 sq m 

Retail ITZA:  735 sq ft / 68.28 sq m 
Two car spaces 

 
11 Fore Street (Oxfam) 
 

Retail sales:  1,095 sq ft / 101.73 sq m 

Retail ITZA:  650 sq ft / 60.38 sq m 
 

 

Residential 
 

2 x two bedroom flats sold off on long leases with parking at 
the rear. 

 
 

Tenure 

Freehold. 

 

Business Tenancies 

10 Fore Street is let to British Heart Foundation for a term 

of 10 years expiring 24th June 2028 at a rent of £19,200 

p.a. on effectively full repairing and insuring terms.  There is 
a rent review and tenant break option upon the fifth 

anniversary of the term. If the tenant does not break then 
the tenant has a 3 month rent-free period. 
 

11 Fore Street is let to Oxfam for a term of 10 years 

expiring 24th June 2027 at a rent of £16,000 per annum 

with a rent review and tenant break option on the 5th 
anniversary of the term. If the tenant does not break then 

they will receive a 3 month rent-free period.  The tenant 
holds the lease on full repairing and insuring terms. 

Residential Tenancies 

Both residential long leases are granted for a term of 150 

years from 28th February 1989 at a ground rent of £120 
each. 
 

The property is therefore currently yielding a total 

rent of £35,440 per annum. 
 

 

Proposal 

We have been instructed to arrange a sale of the freehold 

interest in the property at a price of £435,000 subject to 

contract.  This figure will show an investor a net return of 
7.8% after an allowance of 4.20% for purchasers costs. 

 
 

Energy Performance Certificate (EPC) 

10 Fore Street - D/86. 

11 Fore Street - D/84. 

3 Ockment Court - D/63. 

4 Ockment Court - C/75. 

 
 

VAT 

The property has not been elected to charge VAT. 

 
 

Legal Costs 

Both parties to bear their own legal costs in the transaction. 
 

 
 

Viewing  & Further information 

Strictly by appointment through the sole agents: 

Stratton Creber Commercial  

20 Southernhay West, Exeter, EX1 1PR 
 

Contact: Damian Cook 

Tel:  (01392) 202203 

Email:  damian@sccexeter.co.uk 



10/11 Fore Street and 3/4 Okement Court, Okehampton, Devon, EX20 1SR strattoncrebercommercial.co.uk 

Exeter Office 

20 Southernhay West, Exeter, EX1 1PR 

T: (01392) 202203 

F: (01392) 203091  

E: info@sccexeter.co.uk  

Stratton Creber Commercial for themselves and for the Vendors or Lessors of the property whose Agents 

they are, give notice that:: 

 

The particulars are set out as a general outline only for the guidance of intended purchasers or 

lessees, and do not constitute part of, an offer or contract; 

All descriptions, dimensions, reference to condition and necessary permissions for use and occupa-
tion, and other details are given without responsibility and any intending purchasers or tenants 
should not rely on them as statements or representations of fact but must satisfy themselves by 

inspection or otherwise as to each of them; 

No person in the employment of Stratton Creber Commercial has any authority to make or give any 

representation of warranty in relation to this property. 


