
65 London Road, Southampton, 
SO15 2AB 
Ground Floor Retail Investment 

Let to Done Brothers (Cash Betting) Ltd 

Trading as Betfred 

With Five Residential Flats on Upper Floors 
Occupied on Long Leases 

For Sale Freehold 

 Secure Retail Tenant       
Covenant 

 Term Expiring July 2025 

 Current Income £34,000 
pa exclusive 

 Plus Additional Ground 
Rents Income of £500 pa 



LOCATION 

Southampton is the major commercial centre located on the Central South 

Coast with a district population of 253,651 (Source:  2011 Census), being 70 
miles south west of London via the M3 (Junction 13), 3 miles to the north 

and 15 miles north west of Portsmouth via the M27 and 32 miles north east 

of Bournemouth via the A31.  The city has mainline rail links to London 

(Waterloo) (65 mins), together with Southampton Airport 3.5 miles to the 

north. 
 

SITUATION 

The property occupies a busy trading position fronting London Road, close 

to the junction with Carlton Crescent, approximately a quarter of a mile north 

of the prime West Quay Shopping Centre, with other nearby occupiers 
including Brew House Pub, Starbucks, Rymans/Post Office, Coral and 

Tesco Express. 
 

DESCRIPTION 

The premises comprise a mid terraced three storey building, comprising a 
ground floor retail unit with full width glazed window display frontage and 

open plan sales area, with partitioned rear staff office and separate WC’s.  

The first and second floors have a separate communal front entrance via 

London Road and comprise five separate residential flats. 
 

ACCOMMODATION 

Gross Frontage   21’ 5”  (  6.53 m) 

Net Frontage   18’ 11”  (  5.77 m) 

Internal Width (max)  26’ 9”  (  8.15 m) 

Shop Depth   70’ 4”  (21.44 m) 
 

Net Sales Area   1528 sq ft (141.95 sq m) 

Upper Floors (not inspected)  
 

TENURE 

Freehold. 
 

PRICE 

£425,000, subject to contract. 
 

TENANCY 
The ground floor retail unit is let to Done Brothers (Cash Betting) Ltd 

(Company No:  1277703) on an effective full repairing and insuring lease for 

a term expiring on 17 July 2025, at a rent of £34,000 per annum exclusive.  

The tenant took an assignment in January 2017 of a lease originally granted 

to Ladbrokes Betting & Gaming Ltd (Company No:  0775667) for a term of 
10 years, granted from 18 July 2015, incorporating a tenant’s only break 

option with effect from 17 July 2020, operated by 6 months prior notice (not 

served) and incorporating a rent review with effect from 18 July 2020. 
 

The five separate residential flats on the upper floors are occupied on leases 
of 125 years granted from 2001, each paying a nominal ground rent of £100 

per annum. 
 

COVENANT 

Done Brothers (Cash Betting) Ltd, trading as Betfred (Company No:  

1277703) is one of the UK’s leading betting and gambling High Street 
operators with over 1600 shops (Source:  www.betfred.com, 20 March 

2020). 
 

Turnover for the year ending 30/09/18 was £437,368,000, with gross profit of 

£340,842,000.  Total current assets £213,399,000. 
 

 

VAT 

VAT is payable on the sale price. 

 
BUSINESS RATES 

Rateable Value:  £31,500.* 

Rates payable for year ending 31/03/21: £15,718.50. 

The upper floor residential flats have the following rating assessments:- 

Flat 1  - Council Tax Band B 
Flat 2  - Council Tax Band C 

Flat 3  - Council Tax Band B 

Flat 4  - Council Tax Band C 

Flat 5  - Council Tax Band B 
*Interested parties should satisfy themselves that the Rateable Value/Rates Payable are correct. 

 

SERVICES 

Mains electricity, water and drainage available. 
Caution:  The services and fittings mentioned in these particulars have not been tested and hence, we 

cannot confirm they are in working order. 

 

PLANNING 

The premises have been occupied under Class A2 (financial and 
professional services) use, now sui generis use, as a betting shop.  All 

enquiries should be directed to Southampton City Centre, Civic Centre, 

Southampton, SO14 7LF.  Tel:  02380 833006. 

 

MONEY LAUNDERING REGULATIONS  
Purchasers will be required to provide identity information so Anti Money 

Laundering checks can be undertaken before an offer can be accepted on 

any property we are marketing. 

 
VIEWING 

Strictly by appointment only.  Contact Simon Lee on 01722 337577                               

 

Ref:  SML/JW/19076 

 
 

 

ENERGY PERFORMANCE 

 

 

DISCLAIMER 
Myddelton & Major for themselves and for the vendors or lessors of this property whose agents they 
are give notice that:- i) the particulars are set out as a general outline only for the guidance of 
intended purchasers or lessees, and do not constitute part of an offer or contract.  ii)  all descriptions, 
dimensions, reference to condition and necessary permissions for use and occupation, and other 
details are given without responsibility and any intending purchasers or tenants should not rely on 
them as statements or representations of fact, but must satisfy themselves by inspection or otherwise 
as to the correctness of each of them.  iii)  no person in the employment of Myddelton & Major has 
any authority to make or give any representation or warranty whatever in relation to this property. 

CODE OF PRACTICE 
The Code of Practice on commercial leases recommends you seek professional advice from a 
qualified Surveyor, Solicitor or Licensed Conveyancer before agreeing or signing a business tenancy 
agreement.  The code is available from professional institutions and trade associations or through the 
web-site:  www.leasingbusinesspremises.co.uk. 



Extract Reproduced from a Goad Plan under Licence No. 122 from Chas. E. Goad Ltd,  
Hatfield Herts. 


