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  Maidstone is the County town, and one of the 
major, affluent conurbations in Kent;

   Maidstone has a fast growing population, expected 
to exceed the UK average growth forecasts by 
8.00% by 2025;

   Maidstone will benefit from significant 
investment with projects planned, totalling 
more than £300 million, including Transport 
Infrastructure and retail, specifically Week Street;

   A 100% prime pitch on Week Street, positioned, 
immediately adjacent to Primark and opposite the 
entrance to Fremlin Walk, with an annual footfall  
of 6.1 million people;

  Freehold, including all upper parts;

   Substantial retail unit, extending to 10,008 sq ft 
across 3 floors;

   Let to Superdrug Stores PLC, a 5A1 D&B rating,  
until March 2021; 

   Total current passing rent of £161,000 pa,  
reflecting £121 Zone A, which is an affordable  
and sustainable level; and

   Superdrug provides a strong retail offer,  
suited to the catchment profile.

PAGE 2  |  MAIDSTONE, 54 WEEK STREET, ME14 1RR

Our client is  
seeking offers in excess of  

£2,150,000
(Two Million, One Hundred 

and Fifty Thousand Pounds), 
subject to contract and 

exclusive of VAT. A purchase at 
this level reflects an attractive 

7.05% Net Initial Yield, 
assuming 6.30% purchaser’s 

costs. 

Proposal
Investment Summary
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Maidstone is an important and highly 
affluent south east town located in Kent, 
which is positioned approximately 40 miles 
(57 minutes) south east of London, 20 miles 
(28 minutes) north west of Ashford and  
28 miles (40 minutes) west of Canterbury.

Maidstone is strategically located close to 
several major road links with easy access to 
J3 and J5 of the M25, which is 25 minutes 
to the west via the M26.  

Maidstone East Station is conveniently 
located 0.2 mile to the north of the 
property. It is a key south east transport hub 
with approximately 1.4 million passenger 

per annum using this station annually.  
Kent County Council are committing up 
to £2.5 million (Source: Network Rail) to 
provide new Thameslink Services, operating 
from Maidstone East to London Bridge, 
significantly improving rail services and 
journey times. 

Gatwick Airport, a major international 
airport, is located 39 miles (45 mins) west of 
Maidstone. It is the second busiest airport in 
the UK and eighth busiest airport in Europe 
with approximately 46 million passengers 
passing through in 2018. 
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Maidstone has a large and affluent catchment 
population of approximately 332,000 people 
with 60% falling into the AB and C1 demographic 
brackets, against a national average of 53%.

Maidstone is benefitting from a fast growing 
population, expected to exceed UK average growth 
forecasts by 8.00%+ by 2025.

A total non-grocery market of £802 million, ranking 
Maidstone in the top 50 UK retail locations. 

Catchment & Demographics

Location
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Town centre retail floor space in Maidstone is estimated 
at 1.52 million sq ft. This is focussed along the 
pedestrianised Week Street and two shopping centre: 
Fremlin Walk, located towards the northern end of Week 
Street, opposite the subject property and comprising a 
350,000 sq ft open mall and the secondary mall, located 
at the southern end of Week Street, comprising 525,000 
sq ft, anchored by Wilkinsons.

The property is adjacent to Primark and Poundland with 
Tiger, Halifax and Beaverbrooks Jeweller directly opposite. 
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Situation
The property is situated within the prime retailing pitch 
in Maidstone town centre and occupies a very strong 
position on the eastern side of Week Street. Week 
Street benefits from excellent footfall, positioned onto 
the entrance of Fremlin Walk shopping mall and the 
traditional retailing pitch of High Street. 
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Year End
30th Dec 2017

(000’s)
31st Dec 2016

(000’s)
31st Dec 2016

(000’s)

Sales Turnover £1,241,783 £1,213,600 £1,105,002

Profit Before Tax £92,934 £80,385 £56,842

Tangible Net Worth £115,296 £86,291 £50,149

Tenant Covenant
Superdrug is the second largest health and beauty operator in the UK, currently 
employing approximately 14,000 people. It trades from nearly 900 stores across the 
UK and Ireland and is a retailer continuing to invest and expand into physical stores, 
seeking 100 new sites over the next 3 years. In addition to health & beauty, Superdrug 
also have pharmacies across 220 stores making Superdrug the fourth largest pharmacy 
chain in the United Kingdom. 

Superdrug Stores PLC has a Dun & Bradstreet rating of 5A1, representing the minimum 
risk of business failure. Their most recent accounts are shown in the table below.

Description
The property comprises a 3-4 split level mid-terraced retail unit with a sales area 
to the ground floor front and storage areas to the rear and on the upper levels. 

The property is serviced by car parking situated to the rear of the property and 
accessed via Church Street.

Tenure
Freehold.

Tenancy
The entire property is let to Superdrug Stores PLC (Company No: 00807043)  
on a lease expiring 13th March 2021.  

The passing rent is £161,000 pa, which reflects £121 ITZA based on the reported 
areas. The rent is subject to five-yearly upward only rent reviews to Open  
Market Value. 
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Planning
We understand that the property benefits 
and complies with all necessary consents. 
The property is not listed, neither is it 
located within a conservation area.

EPC 
EPC Rating of C-75.

VAT 
We understand that the property is 
elected for VAT purposes. It is anticipated 
that the sale will be treated as a Transfer 
of Going Concern (TOGC). 



Further Information
Dominic Ball

T:  020 7312 7401

M: 07867 428865

E:  dominic.ball@montagu-evans.co.uk 

Joanna Hayward-Cook

T:  020 7312 7479

M: 07837 237 998

E:  joanna.hayward-cook@montagu-evans.co.uk

Misrepresentation Act 1967
Montagu Evans LLP for themselves and for the vendors or lessors of this property whose 
agents they are, give notice that : (i) The particulars are set out as a general guideline 
only for the guidance of intending purchasers or lessees and do not constitute the whole 
or any part of an offer or contract.(ii) All descriptions, dimensions, references to condition and 
necessary permissions of the use and occupation, and other details are given in good faith without 
responsibility whatsoever and any intending purchasers or tenants should not rely on them as statements or 
representations of fact, but must satisfy themselves by inspection or otherwise as to the correctness of each of 
them. (iii) Neither Montagu Evans LLP nor their employees has any authority to make or give any representation or 
warranties whatsoever in relation to the property. (iv) Unless otherwise stated, all prices and rents are quoted exclusive 
of VAT and intending purchasers or lessees must satisfy themselves independently as to the applicable VAT position. (v) All 
the plans and maps provided within the particulars are for identification purposes only. March 2019.
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(Two Million, One Hundred and 
Fifty Thousand Pounds), subject 
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A purchase at this level reflects an 
attractive 7.05% Net Initial Yield, 
assuming 6.30% purchaser’s costs. 
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