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Centenary House, St Mary’s Street, Huntingdon, 

Cambridgeshire, PE29 3PE 

 Let until June 2023 

 Tenant Magpas Air Ambulance  

 Prominent town centre location 

 Car parking for approximately 43 
vehicles (TBC) 

 

 Total NIA: 715.5 sq m (7,702 sq ft) 

 Total site: 0.135 Ha (0.332 acres) 

 Self-contained office building 

 Suitable for alternative uses (STP) 

 

Price: £800,000 Net yield: 8.36% 

INVESTMENT  
OPPORTUNITY 

FOR SALE 
01480 451578 



LOCATION 
The expanding riverside town of Huntingdon has a 
current population of about 24,000 but draws on a 
much larger catchment.  The part pedestrianised town 
centre provides comprehensive shopping facilities and 
many major multiple retailers have outlets here 
including Sainsbury’s, Boots, W H Smith, Pandora and 
Burtons.  Markets are held on Wednesday and 
Saturday.  The town centre is within easy walking 
distance of the bus and railway station.   

 

DESCRIPTION 
Centenary House is prominently located on the 
junction of St Mary’s Street and Castle Moat Road 
alongside the town centre ring road.  There is some 
car parking immediately adjacent to the building, with 
a further car park on the opposite side of Castle Moat 
Road.   

 

The property is a substantial two storey purpose built 
office building dating from the 1970s.  The building 
comprises two connecting wings fronting Castle Moat 
Road and St Mary’s Street respectively, with the 
reception and main stairwell located at the junction of 
both wings, and is of cavity brick wall construction 
under a felt flat roof, with partial brick and rendered 
panel walls. The entrance leads to a central lobby 
which is open plan with stairs leading to first floor 
areas, separate male and female WCs, kitchen and a 
mixture of both open plan and cellular offices. 

 

On the first floor, the central lobby leads to a mixture 
of both open plan and cellular offices, a second 
kitchen and separate male and female WCs. 

 

The offices benefit from suspended ceilings 
incorporating Category II lighting and air conditioning.  
The building has gas fired central heating and 
perimeter trunking throughout. 

 

To the rear of the building is a tarmac car park and 
yard providing parking for approximately 17 vehicles 
together with a bike store, whilst on the opposite side 
of Castle Moat Road is a further car park with 
tarmacked marked bays providing approximately 26 
parking spaces (to be confirmed).   

 

PLANNING 
The property currently benefits from B1 (Office) 
consent. The current tenant has also been retailing 
from the property for several years with a shop in part 
of the ground floor.  We consider the property would 
be suitable for alternative uses such as restaurant/
takeaway use or residential conversion (subject to 
planning) in the event that Magpas choose not to 
renew their lease in 2023.  As such we consider the 
property will present an opportunity for a wide range 
of potential occupiers. 

 

SERVICES 
Mains electricity, gas and water are believed to be 
available to the premises, interested parties are 
however advised to make their own enquiries of the 
relevant service providers.  No warranty can be given 
in respect of the connection, condition or working 
order of services, fixtures and fittings. 

 

COVENANT STATUS 

The property is let to Magpas, a charitable 
organisation founded in 1971 providing an air 
ambulance service to the East Anglian region.  The 
building is used by Magpas predominantly for 
administration and training purposes as well as 
incorporating a retail shop within the ground floor. 

 

 

Note: Barker Storey Matthews is the trading name of BSMH Ltd.  Reg No. 2566342.  These particulars do not constitute or form any part of an offer or contract nor may 
they be regarded as representations.  All interested parties must themselves verify their accuracy.  All measurements are approximate.  Unless otherwise stated, all prices 
and rents are quoted exclusive of Value Added Tax. NIA Refers to Net Internal Area. Where appropriate or stated IPMS 3 relates to the International Property 
Measurement Standards 1st Edition. A definition can be found at: www.ipmsc.org/standards/office 
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LEASE TERMS 

The building and associated parking is let by way of a 
10 year lease commencing on 3rd June 2013.  The 
passing rent is £58,000 per annum for 2019, with an 
agreed increase to £62,000 per annum from 3rd June 
2020 until the end of the term. The lease benefits 
from the security of tenure provisions of the Landlord 
and Tenants’ Act 1954 and allows for such letting of 
the offices.  We understand there are a number of 
sub-lettings within the building. 

 

The car park to the south of Castle Moat Road is let 
by way of a separate lease for a term ending in June 
2023 to coincide with the lease for the main building, 
at a rent of £8,000 per annum.  The lease is excluded 
from the Security of Tenure provisions of the Landlord 
and Tenants’ Act 1954 and allows the tenants to sub-
let.  We understand that the car park has been sublet 
by way of a separate arrangement to RCB Car Parking 
Ltd however we do not have details regarding the 
subletting arrangement.   

 

The current combined rental is £66,000 per annum, 
increasing to £70,000 per annum in June 2020. 

 

BUSINESS RATES 
We understand from internet enquiries made from the 
VOA website that the property has a number of 
rateable assessments due to the various sub-letting 
arrangements and these are as follows: 

Principle areas   £64,500 

Office 2    £2,650 

Office 4    £1,700 

Office 6    £1,650 

Office 9    £8,100 

Car park    £6,300 

For the year commencing 1 April 2019 rates will 
normally be charged at 50.4p in the pound if the RV is 
£51,000 or more, and 49.1p if the RV is below 
£51,000.  However, the amount payable may be 
affected by transitional adjustments or reliefs that 
may be applicable. Interested parties are advised to 
make their own enquiries directly with the local 
council. 

 

PRICE 
£800,000 plus VAT for the combined freehold interest 
subject to the existing leases to Magpas. 

 

 

 

VAT 
We understand that VAT will be payable in respect of 
the purchase price. 

 

YIELD PROFILE 
Based on the current income in respect of both leases 
of £66,000 per annum, the price represents a net 
initial yield of 7.84% increasing to 8.32% from June 
2020, after purchase costs of 5.19%. 

 

LEGAL COSTS 
Each party is to be responsible for their own legal 
costs incurred in connection with this transaction. 

 

EPC 
The property has an EPC of D (89). A copy of the EPC 
is available on our website. 

 

VIEWING 
Strictly by appointment with the sole agents: 

 

Barker Storey Matthews 

150 High Street, Huntingdon, 

Cambs PE29 3YH 

Contact: Stephen Power 

srp@bsm.uk.com 

(01480) 451578 
       7S868 

      190509 

 

 

 

 

Note: Barker Storey Matthews is the trading name of BSMH Ltd.  Reg No. 2566342.  These particulars do not constitute or form any part of an offer or contract nor may 
they be regarded as representations.  All interested parties must themselves verify their accuracy.  All measurements are approximate.  Unless otherwise stated, all prices 
and rents are quoted exclusive of Value Added Tax. NIA Refers to Net Internal Area. Where appropriate or stated IPMS 3 relates to the International Property 
Measurement Standards 1st Edition. A definition can be found at: www.ipmsc.org/standards/office 

  Bury St Edmunds      ●      Cambridge     ●      Huntingdon      ●      Peterborough 







ORDNANCE SURVEY PLAN 

THIS PLAN IS REPRODUCED FROM THE ORDNANCE SURVEY MAP WITH THE PERMISSION 
OF THE CONTROLLER OF HER MAJESTY’S STATIONERY OFFICE, © CROWN COPYRIGHT 
RESERVED.   

THIS PLAN IS PUBLISHED FOR IDENTIFICATION PURPOSES ONLY AND ALTHOUGH 
BELIEVED TO BE CORRECT, ITS ACCURACY IS NOT GUARANTEED AND IT DOES NOT FORM 
PART OF ANY CONTRACT.  LICENCE NO. 100003928 


